
JCY INTERNATIONAL BERHAD
[ 200501031285 (713422 X) ]

 (Incorporated in Malaysia)

Interim Financial Statements
31 Mar 2026



JCY International Berhad
(Incorporated in Malaysia - Company No. 200501031285 [713422 X])

31 Mar 2026 31 Mar 2025 31 Mar 2026 31 Mar 2025

Unaudited Unaudited Unaudited Unaudited

RM'000 RM'000 RM'000 RM'000

Revenue 135,411         108,489         277,128              234,809         

Cost of sales (152,906)        (117,917)        (317,607)             (253,248)        

Gross loss (17,495)          (9,428)            (40,479)               (18,439)          

Other operating income 1,317              1,948              2,915                   3,867              

Foreign exchange (loss)/gain (3,260)            (1,629)            (9,047)                 19,167            

General and administrative expenses (6,873)            (6,865)            (13,055)               (13,418)          

Loss from operations (26,311)          (15,974)          (59,666)               (8,823)            

Finance costs (593)                (653)                (1,191)                 (1,529)            

Loss before taxation (26,904)          (16,627)          (60,857)               (10,352)          

Income tax expense (225)                (150)                (270)                     (250)                
Net loss for the period (27,129)          (16,777)          (61,127)               (10,602)          

Other comprehensive (loss)/income

  - Foreign currency translation (730)                (6)                    (997)                     640                 

Total comprehensive loss
  for the period (27,859)          (16,783)          (62,124)               (9,962)            

Net loss attributable to:

 - Equity holders of the Company (27,129)          (16,777)          (61,127)               (10,602)          

Basic loss per share (Sen) (1.27)               (0.79)               (2.86)                   (0.50)               
Dilluted loss per share (Sen) (1.27)               (0.78)               (2.85)                   (0.49)               

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

Individual Quarter Cumulative

For The Period Ended 31 March 2026 (Unaudited)

3 Months Ended 6 Months Ended

(The rest of the page has been intentionally left blank)

This statement should be read in conjunction with the Company's audited financial

statements for the year ended 30 September 2025 and the accompanying

explanatory notes attached to the interim financial statements.



JCY International Berhad
(Incorporated in Malaysia - Company No. 200501031285 [713422 X])

CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

As At As At

31 Mar 2026 30 Sep 2025

Unaudited Audited

RM'000 RM'000

ASSETS

Non-current assets

Property, plant and equipment 195,166              208,302              

Right of use assets 21,460                 22,337                 

Restricted bank deposits 777                      821                      

217,403              231,460              

Current assets

Inventories 144,416              137,932              

Trade and other receivables 149,774              143,351              

Other current assets 5,600                   8,528                   

Tax recoverable -                       474                      

Cash and bank balances 163,310              201,702              

463,100              491,987              

TOTAL ASSETS 680,503              723,447              

EQUITY AND LIABILITIES

Equity attributable to equity

  holders of the Company

Share capital 555,136              554,626              

Reserves (7,710)                 53,950                 

Total equity 547,426              608,576              

Non-current liabilities

Deferred tax liabilities 27                        27                        

Lease liabilities -                       112                      

Long term employees benefits 1,492                   1,624                   

1,519                   1,763                   

Current liabilities

Trade and other payables 95,280                 81,495                 

Short term borrowings 35,766                 30,834                 

Short term lease liabilities 283                      779                      

Tax payable 229                      -                       

131,558              113,108              

Total liabilities 133,077              114,871              

TOTAL EQUITY AND 
  LIABILITIES 680,503              723,447              

As at 31 March 2026 (Unaudited)

This statement should be read in conjunction with the Company's audited financial

statements for the year ended 30 September 2025 and the accompanying

explanatory notes attached to the interim financial statements.



JCY International Berhad
(Incorporated in Malaysia - Company No. 200501031285 [713422 X])

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

Non-distributable Distributable
<-------------------------------------------------------> <------------->

Foreign currency

Share translation ESOS Treasury Retained

capital reserve reserves shares earnings Total

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

At 01 October 2025 554,626          (20,639)           8,126               (15,584)           82,047            608,576          

Total comprehensive loss for the period -                   (997)                 -                   -                   (61,127)           (62,124)           

Transactions with owners:-

  Dividend -                   -                   -                   -                   -                   -                   

  Share-based payments under ESOS -                   -                   464                  -                   -                   464                  

  Issuance of new shares pursuant to ESOS 510                  -                   -                   -                   -                   510                  

At 31 March 2026 555,136          (21,636)           8,590               (15,584)           20,920            547,426          

At 01 October 2024 554,437          (21,750)           7,898               (15,584)           144,981          669,982          

Total comprehensive loss for the period -                   639                  -                   -                   (10,601)           (9,962)             

Transactions with owners:-

  Share-based payments under ESOS -                   -                   189                  -                   -                   189                  

  Issuance of new shares pursuant to ESOS 56                    -                   -                   -                   -                   56                    

At 31 March 2025 554,493          (21,111)           8,087               (15,584)           134,380          660,265          

Total comprehensive loss for the period -                   472                  -                   -                   (52,333)           (51,861)           

Transactions with owners:-

  Dividend -                   -                   -                   -                   -                   -                   

  Share-based payments under ESOS -                   -                   39                    -                   -                   39                    

  Issuance of new shares pursuant to ESOS 133                  -                   -                   -                   -                   133                  

At 30 September 2025 554,626          (20,639)           8,126               (15,584)           82,047            608,576          

For The Period Ended 31 March 2026 (Unaudited)

This statement should be read in conjunction with the Company's audited financial

statements for the year ended 30 September 2025 and the accompanying

explanatory notes attached to the interim financial statements.



JCY International Berhad
(Incorporated in Malaysia - Company No. 200501031285 [713422 X])

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

31 Mar 2026 31 Mar 2025

Unaudited Unaudited

CASH FLOWS FROM RM'000 RM'000

OPERATING ACTIVITIES

Loss before taxation (60,857)                 (10,352)              

Adjustments for :

   Depreciation 23,025                  17,628               

   Amortisation of rights of use 450                        523                     

   Unrealised loss/(gain) on foreign exchange 5,774                     (22,358)              

   Share-based payments under ESOS 464                        189                     
   Defined benefit plan (47)                         110                     

   Interest and investment income (2,581)                   (3,482)                

   Interest expense 1,059                     1,162                  

Operating cash flow before working capital changes (32,713)                 (16,580)              

(6,484)                   8,343                  

(2,828)                   64,829               

   Other Current Assets 2,928                     (4,901)                

13,135                  (10,816)              

Cash (used in)/generated from operating activities (25,962)                 40,875               

   Interest paid (1,047)                   (1,139)                

   Tax recovered/(paid) 433                        (250)                    

Net cash (used in)/generated from operating activities (26,576)                 39,486               

For The Period Ended 31 March 2026 (Unaudited)

Cumulative 6 Months Ended

(The rest of the page has been intentionally left blank)

   Receivables

   Inventories

   Payables

This statement should be read in conjunction with the Company's audited financial

statements for the year ended 30 September 2025 and the accompanying

explanatory notes attached to the interim financial statements.



JCY International Berhad
(Incorporated in Malaysia - Company No. 200501031285 [713422 X])

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

31 Mar 2026 31 Mar 2025

For The Period Ended 31 March 2026 (Unaudited)

Cumulative 6 Months Ended

(Continued)

CASH FLOWS FROM Unaudited Unaudited

INVESTING ACTIVITIES RM'000 RM'000

Acquisition of property, plant and equipment (12,685)                 (4,078)                

Change on right of use assets and lease liabilities 427                        -                      

Payment for acquisition of business -                         (8,000)                

Interest and investment income received 2,581                     3,482                  

Net cash used in investing activities (9,677)                   (8,596)                

CASH FLOWS FROM 

FINANCING ACTIVITIES

Dividend paid -                         -                      

Proceed from issuance of new shares pursuant to exercise of ESOS 510                        56                       

Drawdown of short-term borrowings 5,149                     653                     

Repayment on lease liabilities (162)                       (239)                    

Net cash generated from financing activities 5,497                     470                     

NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS (30,756)                 31,360               

EFFECTS OF FOREIGN EXCHANGE RATE DIFFERENCES (7,636)                   5,178                  

CASH AND CASH EQUIVALENTS AT BEGINNING OF FINANCIAL PERIOD 201,702                171,116             

CASH AND CASH EQUIVALENTS AT END OF FINANCIAL PERIOD 163,310                207,654             

Reconciliation with Cash and Bank Balances:-

Deposit for more than 3-months maturity -                         -                      

Cash and bank balances 163,310                207,654             

(The rest of the page has been intentionally left blank)

This statement should be read in conjunction with the Company's audited financial

statements for the year ended 30 September 2025 and the accompanying

explanatory notes attached to the interim financial statements.



JCY International Berhad
(Incorporated in Malaysia - Company No. 200501031285 [713422 X])

NOTES TO THE INTERIM FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2026

A1. BASIS OF PREPARATION

A2. CHANGES IN ACCOUNTING POLICIES

Effective for financial periods beginning on or after 1 January 2025

  MFRS 121 The Effects of Changes in Foreign Exchange Rate

A3. AUDITORS' REPORT IN PRECEDING FINANCIAL STATEMENTS

A4. SEASONAL OR CYCLICAL FACTORS

These interim financial statements are unaudited and have been prepared in compliance with

MFRS 134: Interim Financial Reporting, IAS 34: Interim Financial Reporting and Paragraph 9.22 of

the Bursa Malaysia Securities Berhad's Main Market Listing Requirements ("Main Market LR").

(The rest of the page has been intentionally left blank)

The accounting policies and methods of computation adopted by the Group in these interim

financial statements are consistent with those adopted in the financial statements for the year

ended 30 September 2025, except for the following new Malaysian Financial Reporting

Standards ("MFRSs") and Amendments to MFRSs adopted by the Group for the financial year

ending 30 September 2026:-

The auditors’ report on the financial statements for the preceding year was not subject to any

audit qualification.

The Group does not experience significant fluctuations in operations due to seasonal factors,

although demand for hard disk drive ("HDD") components tends to increase slightly during the

last quarter of the financial year as a result of higher demand for HDDs.

The interim financial statements should be read in conjunction with the audited financial

statements for the year ended 30 September 2025 and the accompanying explanatory notes

attached to this interim financial statements. These explanatory notes provide an explanation of

events and transactions that are significant to an understanding of the changes in the financial

position and performance of JCY International Berhad and its subsidiaries ("the Group") since the

financial year ended 30 September 2025.

The adoption of the above amendments to MFRSs do not have material impact on the financial

statements of the Group.



JCY International Berhad
(Incorporated in Malaysia - Company No. 200501031285 [713422 X])

NOTES TO THE INTERIM FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2026

A5. UNUSUAL ITEMS AFFECTING THE ASSETS, LIABILITIES, EQUITY, NET INCOME OR CASHFLOW

A6. MATERIAL CHANGES IN ACCOUNTING ESTIMATES

A7. CAPITAL COMMITMENTS

The Group has capital commitments for the followings:

As at As at
31 Mar 26 30 Sep 25

Approved and contracted for : RM'000 RM'000

  Purchase of properties, plants and equipment 1,251        1,433        

A8. DEBTS AND EQUITY SECURITIES

A9. DIVIDENDS PAID

A10. DILUTED EARNINGS PER SHARE

There were no unusual items affecting assets, liabilities, equity, net income or cash flows during

the financial quarter ended 31 March 2026.

There were no material changes in accounting estimates that have had a material effect in the

current financial period results. 

There were no issuance, repurchase, cancellation, resale and repayment of debt and equity

securities for the financial year-to-date under review other than the following: 

a) Issuance of 2,014,840 ordinary shares pursuant to the exercise of share options under the

Company’s Executives' Shares Option Scheme (“ESOS”).

Dividends declared or paid, if any, during the financial quarter under review and the financial

year ending 30 September 2026 are disclosed in note B11.

Basic and diluted earnings per share are disclosed in the Condensed Consolidated Statements of

Comprehensive Income and note B12.
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JCY International Berhad
(Incorporated in Malaysia - Company No. 200501031285 [713422 X])

NOTES TO THE INTERIM FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2026

A11. SEGMENTAL INFORMATION

(i) Malaysia

(ii) Thailand

(iii)

Malaysia Thailand Others Eliminations Total

RM'000 RM'000 RM'000 RM'000 RM'000

6 Months Ended 31 March 2026

Segment revenue

  Sales to external customers 201,429    75,699      -             -             277,128    

  Inter-segment sales 41,220      -             -             (41,220)     -             

Total 242,649    75,699      -             (41,220)     277,128    

Segment results (50,291)     (5,247)       -             (5,589)       (61,127)     

As at 31 March 2026

Total assets 1,152,022  97,968        5,434          (574,921)    680,503      

Total liabilities 154,922      82,005        5                  (103,855)    133,077      

Malaysia Thailand Others Eliminations Total

RM'000 RM'000 RM'000 RM'000 RM'000

6 Months Ended 31 March 2025

Segment revenue

  Sales to external customers 188,680    46,129      -             -             234,809    

  Inter-segment sales 26,075      -             -             (26,075)     -             

Total 214,755    46,129      -             (26,075)     234,809    

Segment results 128            (10,751)     -             21              (10,602)     

As at 31 March 2025

Total assets 1,175,796  118,469      5,438          (543,269)    756,434      

Total liabilities 76,295        93,437        5                  (73,567)       96,170        

The Group's activities are predominantly in the sector of trading, manufacturing and assembling

of HDD components. As such, segmental information is only presented by geographical

segments.  The geographical segments are based on the location of assets and these are :

Others : These consist of segments which cover mainly China and Singapore but which

individually fall below the 10% threshold of a reportable segment

(The rest of the page has been intentionally left blank)



JCY International Berhad
(Incorporated in Malaysia - Company No. 200501031285 [713422 X])

NOTES TO THE INTERIM FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2026

A12. VALUATION OF PROPERTY, PLANT AND EQUIPMENT

A13. CHANGES IN THE COMPOSITION OF THE GROUP

A14. CONTINGENT LIABILITIES

A15. RELATED PARTY TRANSACTIONS

A16. MATERIAL EVENT SUBSEQUENT TO END OF CURRENT FINANCIAL QUARTER

There were no changes in the composition of the Group during the financial period under

review.

There were no contingent liabilities as at 31 March 2026.

There was no related party transaction in the current period under review and the

corresponding period in previous financial year.

There was no material event of sufficient clarity after the current financial quarter under review

that have not been reflected in the financial statements for the period.

The Group did not revalue any of its property, plant and equipment during the current quarter

under review. 
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JCY International Berhad
(Incorporated in Malaysia - Company No. 200501031285 [713422 X])

ADDITIONAL NOTES REQUIRED BY THE LISTING REQUIREMENT OF BURSA MALAYSIA SECURITIES BERHAD

B1. REVIEW OF PERFORMANCE

Revenue Net Profit / (Loss)

3 Months Ended 3 Months Ended

31 Mar 26 31 Mar 25 31 Mar 26 31 Mar 25

Segments RM'000 RM'000 RM'000 RM'000

  Malaysia 124,010     116,508     (20,245)     (14,593)     

  Thailand 31,318       18,056       (4,433)        (18,127)     

Group 135,411     108,489     (27,129)     (16,777)     

Detailed Analysis for current quarter and cumulative period

(The rest of the page has been intentionally left blank)

Revenue of RM135.4 million, compared to RM108.5 million in the corresponding quarter of the
previous year, representing a growth of 24.8%. The Group’s current reporting period presented
significant operational and market-related challenges, resulting in:

a) Gross loss of RM17.5 million, compared to a gross loss of RM9.4 million in the
corresponding quarter of the previous year.

b) Net loss of RM27.1 million, compared to a net loss of RM16.8 million in the corresponding
quarter of the previous year.

The decline in profitability despite revenue growth compared to the previous year's quarter was
primarily driven by:

a) Higher cost of sales especially on raw material cost.
b) Average selling price remained flat, reflecting competitive pricing pressures.
c) USD exchange rate weakened by 11.4%, declining from 4.4637 to 3.9552.
d) Increased expenditures associated with qualification and ramp-up of new products, with

RM 5.5 million spent in the current quarter.
e) Labour expenses have shown a consistent upward trend across the reporting periods, rising

from RM27.9 million in 2025Q2 to RM43.5 million in 2026Q2, reflecting both higher
headcount requirements to support intensified qualification and ramp-up activities, as well
as adjustments in wage structures to remain competitive in a tightening labour market.

f) Cash balance stood at RM163.3 million, compared to RM207.6 million in the corresponding

quarter of the previous year，reflecting ongoing investment in new project, operational
losses and higher working-capital requirements.



JCY International Berhad
(Incorporated in Malaysia - Company No. 200501031285 [713422 X])

ADDITIONAL NOTES REQUIRED BY THE LISTING REQUIREMENT OF BURSA MALAYSIA SECURITIES BERHAD

B2. COMPARISON WITH PRECEDING QUARTER'S RESULTS

B3. FUTURE PROSPECT

(The rest of the page has been intentionally left blank)

For the quarter ended 31 March 2026, the Group recorded revenue of RM135.4 million,
representing a 4.5% decrease from RM141.7 million.

The Group reported a gross loss of RM17.5 million, compared to RM22.9 million in the
preceding quarter, reflecting better cost absorption and favourable product mix. Other
operating income amounted to RM1.3 million, while foreign exchange loss at RM3.3 million.
General and administrative expenses increased to RM6.8 million from RM6.2 million in the
preceding quarter.

As a result, loss before tax narrowed to RM26.9 million, compared to RM34.0 million in the
preceding quarter.

During the March quarter of FY2026, the Group achieved stronger utilisation of factory
capacity as production ramp up and new customer programs entered the production phase.
This operational progress is particularly notable given the seasonal slowdown in HDD demand
typically observed in the first half of the calendar year. The Group continues to incur setup
expenditures for new product qualifications, reinforcing its diversification strategy and
positioning JCY for future revenue streams.

Industry
Industry data underscores the resilience of the HDD sector, with total capacity shipments in
the March 2026 quarter rising 5% sequentially to 477 exabytes, while nearline capacity
climbed to 423 exabytes. Average nearline drive capacity increased to 22.4TB, highlighting the
industry’s continued focus on higher-capacity enterprise solutions. Building on this backdrop,
JCY’s qualification milestones remain on track, with the first program completed in March
2026 and the second expected to complete in September 2026. These milestones will enable
the Group to participate in next-generation Nearline enterprise drives, which are forecast to
lead industry growth through 2030.

Beyond HDDs, diversification efforts continue to gain traction. Since FY2025, seven new
customers have been secured, with qualification and ramp-up activities intensifying. Year-to-
date, an additional RM9.39 million has been invested in these programs. Revenue
contributions are anticipated to commence from 2026 onwards. Of the seven newly secured
customers, two have already transitioned into the production phase, three have successfully
completed qualification and are progressing into production planning, while the remaining two
are still undergoing qualification.



JCY International Berhad
(Incorporated in Malaysia - Company No. 200501031285 [713422 X])

ADDITIONAL NOTES REQUIRED BY THE LISTING REQUIREMENT OF BURSA MALAYSIA SECURITIES BERHAD

(Continued)

B4. VARIANCE FROM PROFIT FORECAST

Not applicable as the Group has not issued any profit forecast for the period under review.

(The rest of the page has been intentionally left blank)

Outlook
The Group affirms its positive outlook for long-term performance and strategic expansion.
Rising HDD capacities, diversification into adjacent product streams, and expansion into
automotive applications provide a strong foundation for growth. JCY continues to target
incremental annual revenue potential of up to RM250 million in FY2028, driven by
contributions from recently acquired customers. Near-term challenges include softer
macroeconomic sentiment, USD/RM volatility, elevated qualification expenditures, geopolitical
volatility, and cost pressures from raw materials and labour. Over the longer term, enterprise
HDD growth through 2030, combined with sustained demand from electric vehicles and smart
mobility, positions JCY well for expansion across both core and diversified markets.



JCY International Berhad
(Incorporated in Malaysia - Company No. 200501031285 [713422 X])

ADDITIONAL NOTES REQUIRED BY THE LISTING REQUIREMENT OF BURSA MALAYSIA SECURITIES BERHAD

B5. TAXATION

There were no changes in the composition of the Group during the financial period under review.

6 Months 6 Months

Ended Ended

31 Mar 26 31 Mar 25

RM'000 RM'000

Current year tax 270            250            
270            250            

B6. PROFIT ON SALES OF UNQUOTED INVESTMENT OR PROPERTIES

B7. STATUS OF CORPORATE PROPOSALS

B8. BORROWING AND DEBT SECURITIES

As At As At

31 Mar 26 30 Sep 25

Long Term Borrowings and Debt Securities RM'000 RM'000

  Lease liabilities -             112            

Total long term borrowings and lease liabilities -             112            

Short Term Borrowings and Debt Securities RM'000 RM'000

  Bank borrowings 35,766       30,834       

  Lease liabilities 283            779            

Total short term borrowings and lease liabilities 36,049       31,613       

Total borrowings and lease liabilities 36,049       31,725       

Domestic current income tax is calculated at the statutory tax rate of 24% (2025: 24%) of the

estimated assessable profit for the year. Taxation for other jurisdictions is calculated at the rates

prevailing in the respective jurisdictions. 

There were no sales of unquoted investment or property by the Group for the current quarter

under review.

There were no corporate proposals which had been announced but not yet completed.

Save as disclosed below, there were no other borrowings or debt securities in the Group as at 31

March 2026.
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JCY International Berhad
(Incorporated in Malaysia - Company No. 200501031285 [713422 X])

ADDITIONAL NOTES REQUIRED BY THE LISTING REQUIREMENT OF BURSA MALAYSIA SECURITIES BERHAD

B9. OFF BALANCE SHEET FINANCIAL INSTRUMENTS

B10. MATERIAL LITIGATION

B11. DIVIDENDS

B12. EARNINGS PER SHARE

3 months Ended Cumulative 6 months Ended

31 Mar 26 31 Mar 25 31 Mar 26 31 Mar 25

      (27,129)       (16,777)       (61,127)       (10,602)

  2,134,268   2,131,903   2,134,146   2,131,843 
Basic loss

     per share (Sen)           (1.27)           (0.79)           (2.86)           (0.50)

  2,143,766   2,143,766   2,143,766   2,143,766 
Diluted loss

     per share (Sen)           (1.27)           (0.78)           (2.85)           (0.49)

The Group has not declared or proposed for dividend for current and preceding financial year.

The basic and diluted earnings per share were derived as below:- 

The Group does not have any off balance sheet financial instruments.

There is no material litigation which has not yet been resolved as at 31 March 2026.

    of ordinary shares (excluding

Net loss (RM '000)

Weighted average number of 

    ordinary shares (excluding 

    Treasury Shares) ('000)

Diluted weighted average no.

    Treasury Shares) ('000)
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JCY International Berhad
(Incorporated in Malaysia - Company No. 200501031285 [713422 X])

ADDITIONAL NOTES REQUIRED BY THE LISTING REQUIREMENT OF BURSA MALAYSIA SECURITIES BERHAD

B13. (LOSS) / PROFIT BEFORE TAX

3 months Ended Cumulative 6 months Ended

31 Mar 26 31 Mar 25 31 Mar 26 31 Mar 25

After charging:- RM'000 RM'000 RM'000 RM'000

  Interest Expense 549            402            1,059         1,162         

  Depreciation and Amortization 12,558       7,603         23,475       18,151       

  Foreign Exchange Loss (net) 3,260         1,629         9,047         -             

After crediting:-

  Interest Income 1,205         1,740         2,592         3,482         

  Other Income 144            208            323            385            

  Foreign Exchange Gain (Net) -             -             -             19,167       

By Order of the Board

Company Secretary

20 May 2026

There were no gain or loss on disposal of quoted or unquoted investments and other exceptional items

for the current quarter under review and cumulative period ended 31 March 2026.

The following items have been included in arriving at profit before tax:


